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information obtained through the board/committee member's or officer's position that has not 
become public information. 

Interested person. Any board/committee member or officer with authority delegated by the 
governing board who has a direct or indirect financial interest, as set out below, is an interested 
person. 

A direct or indirect financial interest or other interest is not necessarily a conflict of interest. A 
person who has a financial interest or any other interest has a conflict of interest only if the 
GSDSW board decides that a conflict exists. 

1. Contracts, transactions, or arrangements of GSDSW in which a
board/committee member or officer has a direct or indirect financial or other
material interest shall not be prohibited, but they shall be subject to scrutiny by
the GSDSW board of directors. Any such proposed contract, transaction, or
arrangement (collectively, "Arrangement") is to be reviewed to determine that it is
in the best interests of GSDSW.

2. For the purpose of this policy, a board/committee member or officer has a
direct or indirect financial or other material interest in a proposed or existing
Arrangement if she or he, or one of her or his relatives: 
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(a) has a substantial financial interest directly in the proposed or existing
Arrangement; or

(b) has a substantial financial interest in any other organization that i) is a
party to the proposed or existing Arrangement; or ii) is in any way
involved in the proposed or existing Arrangement, including through the
prov1s1on of services in connection therewith (an "involved
organization"); or

(c) holds a position as a trustee, director, officer, member, partner,
employee, or family member in any such party or involved organization.

A board/committee member's or officer's financial interest will be considered substantial 
if it involves: 

(a) an ownership or investment interest representing more than one
percent of the outstanding shares of a publicly traded company or five
percent of the outstanding shares or comparable interest of a privately
owned company or other business with which GSDSW has or is
negotiating an Arrangement or which is an involved organization with
respect to the Arrangement; or

(b) an ownership or investment interest that produces a significant amount
of income for or constitutes a significant part of the net worth of the
board/committee member, or a relative of the board/committee
member, in any entity with which GSDSW has or is negotiating an
Arrangement or which is an involved organization with respect to the
Arrangement; or
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